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Celebrating Louise McCarren  
Herring’s Credit Union Legacy
YSCU joined The Ohio Credit Union Founda-
tion, credit unions around the country, Leagues, 
and partner organizations in the excitement of 
celebrating the inaugural Louise McCarren Her-
ring Birthday Bash, Monday, Sept. 20, 2021.  On 
what would have been Louise’s 112th birthday, 
we kept her legacy and passion alive. Louise 
organized over 500 credit unions and founded 
the Ohio Credit Union League. In addition, she 
served as the first full-time managing director. 
She was a pioneer in the credit union move-
ment. Louise was a firm believer in equal and 
fair access to quality financial services, and to this 
day is known as one of the most spirited credit 
union leaders. YSCU’s CEO, Sandy Hollenberg, had the privilege of working as Vice 
President for Louise’s son, Bill Herring, at Cincinnati Central Credit Union for 17 years. 
Sandy attributes her own dedication to the credit union philosophy to this experience, 
and is thankful for the opportunity to direct this passion towards Yellow Springs.

Skip a Pay  in Time for the Holidays
Need a break from your monthly loan payments?  YSCU is again offering members 
the chance to skip a loan payment for either November, December or January.  
Look further in the newsletter to read more and to sign up today.

Fall into the  
Holidays Loan  
Special 
See page 2 for more details!

Join YSCU in celebrating  
International Credit Union  
(ICU) Day® 

YSCU's loans helped 
those in need as the 
pandemic affected indi-
viduals, businesses, and 
organizations in Yellow 
Springs
YSCU, in partnership with the YSCF and YSDC, 
helped 198 members with $204,682 in assis-
tance with critical financial needs caused from 
implications of the pandemic. The assistance 
programs ranged from forgivable rent pay-
ment and other loans, lines of credit and loans 
with interest forgiveness, full-repayment loans 
by the borrower but with extended and special 
terms, just to name a few.

International Credit Union Day® celebrates the spirit of the global credit union 
movement. The day is recognized to reflect upon the credit union movement’s 
history, promote its achievements, recognize the hard work and share member 
experiences. International Credit Union (ICU) Day® has been celebrated on the 
third Thursday of October since 1948.

The ultimate goal is to raise awareness about the tremendous work that credit unions and other financial coopera-
tives are doing around the world and give members the opportunity to get more engaged. The day of festivities for 
credit unions and financial cooperatives globally include fundraisers, open houses, contests, picnics, volunteering 
and parades.
YS Federal Credit Union (YSCU) celebrates on this day as well. In addition to ICU, we are also celebrating 73 years 
since YSCU opened. It is a local treasure to our community; and it is our Local, Not-for-Profit financial institution. 
We are here for community members, owned by our members, and directed by a volunteer board made up of our 
members.  All profit goes to improving the quality of products and services, adding new products and services, and 
adding to capital which is ultimately owned by our members. In contrast, banks are owned by stockholders who are 
the ones who gain from the profit.
While considered a small credit union by asset size (compared to other credit unions and financial institutions), 
YSCU is certainly not “small” in terms of serving our members and community. We have achieved highest rankings 
in safety and soundness, and recognition for innovation for a small credit union. 

On October 21, 2021, join your YS Federal 
Credit Union family as we celebrate the 73rd 
anniversary of ICU Day® and YSCU. We will 
have sealed  refreshments and specials you 
don’t want to miss!
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What makes credit unions unique?
• Equal Ownership – Credit unions are democratically controlled and member-owned 

and operated. Each member has equal ownership and one vote regardless of how much 
money he/she has in savings. 

• Not For Profit – Credit unions are not-for-profit financial cooperatives that provide a safe, 
convenient place for members to save money and access loans and other financial services 
at reasonable rates.

• Social Purpose: People Helping People – Credit unions exist to serve their members, 
not to make a profit. Every member counts, including those of modest means. This “peo-
ple-first” philosophy impels credit unions and their employees to get involved in their community and support worthwhile 
causes. Although it is not for profit, it is also not for charity. It is for service.

• Volunteer Leadership – Each credit union is governed by a volunteer board of directors elected by and from the credit 
union’s membership. 

• Financial Education for Members – Credit unions place particular importance on educational opportunities for their mem-
bers and the public to help everyone become better-educated consumers of financial services.

• Trust – Credit unions are trustworthy and resilient institutions. Members, worldwide, can be proud of these accomplishments 
and rest assured that their money is safe at the credit union.

We ask your help with our goal to serve as many members of the Village of 
Yellow Springs as possible. Will you consider bringing your bank accounts 
and loans to YSCU? Share your ideas with us, and help spread the word to 
other community members to come join! Your support is appreciated.

Need cash for the holidays? Special Personal 
Loan with rates as low as 2.75% for 24 months. 
Subject to individual credit qualifications. 
Longer terms available.

Keep your information up  
to date at the Credit Union
For your safety, convenience, and to avoid unnecessary fees on your ac-
count, be sure to notify the Credit Union right away whenever you have a 
change in your personal information such as address, phone number, and 
place of employment contact information. 

Dormant Accounts
Keep your account active! 
Credit union account balances that sit dormant, lacking transaction activity, are sub-
ject to being escheated and reverted to the State of Ohio.  Most account dormancy 
is due to members’ forgetfulness, death, or inadvertence.  It is astonishing to think 
that the State handles billions of dollars from millions of accounts going dormant 
for five years or more.  Credit unions and banks must comply in turning over such 
funds or else be faced with penalties equal to hundreds of dollars per day.  
YSCU charges a dormant account fee each quarter for accounts lacking a transaction 
in a 12 month period.  Juvenile accounts are excluded.  Hopefully, members receiv-
ing a dormant fee will be reminded to activate their account and avoid having their 
balance escheated to the State of Ohio.  Fortunately, YSCU has not had a history of 
having to escheat funds.  Remember to keep your account active!   

SPRING LOAN SPECTACULARSPRING LOAN SPECTACULAR

auutttto loans as low as 2.5% apr*

New Purchases & Refi nancesNew Purchases & Refi nances
No down payment  •  Easy monthly 
payments  •  Terms to fi t your budget 
No application fee • No early 
payment penalty

* Approval for a YS Federal Credit Union auto loan is subject to meeting established credit 
criteria and membership requirements.  The 2.50% Annual Percentage Rate (APR) is based 
on individual credit worthiness. The maximum loan term is 60-months. The monthly 
payment on a 60-month loan term for $1,000 borrowed at an APR of 2.50% is $17.75. 
The example assumes 30 days between the check cashing date and the fi rst payment. To 
determine what the monthly payment would be for higher loan amounts at a 2.50% APR 
divide the loan amount by 1000 and multiply that number (i.e., your answer) by $17.75. For 
example a $20,000 loan with a 60-month term at an APR of $2.50 would have a monthly 
payment of $355.00 (20 X $17.75).  Rate and terms offered are subject to change at any 
time. **New purchases and new money refi nances, only, are included.  

GOT A CAR GOT A CAR 
THATʼS PAID FOR?  

Use the title for a loan Use the title for a loan 
to pay off higher-priced debt. 

NOT A MEMBER OF YS NOT A MEMBER OF YS 
FEDERAL CREDIT UNION?  

            Join Today!Free Checking • VISA-Platinum or Classic • Auto Loans • Home 
Equity Loans • First Mortgage Loans • Share Certifi cates • 
Student Loans and Consolidations • Consultations with Financial 
& Investment Advisors • YSCU @nline  (home banking) • 
Mastercard’s MasterMoneyô Debit Cards • ATM Cards • And more!

Benefits of Membership include:

ll

If you live, work, worship 
or go to school in Greene 

County, you are eligible 
to join our Credit Union!

SPRING LOAN SPECTACULARSPRING LOAN SPECTACULAR
New Purchases & Refi nancesNew Purchases & Refi nances

937.767.7377

*APR=Annual Percentage Rate. Rate subject to model 
year and member’s credit score. Offer subject to change.

New Purchases & Refinances
No down payment • Easy monthly 
payments • Terms to fit your budget 
No application fee • Ne early 
paument penalty

Fall and Winter Spectacular

auto loans as low as 1.99% apr*
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Skip a Pay Application
Need a break from your monthly loan payments?  We invite you to take advantage of our Skip a Pay program.  Use the extra money for holiday shopping, a weekend 
getaway, or anything on your wish list!  

Choose to skip your loan payment on your YSCU loan(s) for either November, December or January.  The processing fee is $45 per loan and all loans are eligible 
except for Home Equity/Mortgage loans, credit cards, lines of credit and student loans.  Simply choose the month you wish to skip.  Then complete and return the 
form with $45 per loan being skipped (or indicate a savings or checking account from which to withdraw the fee(s)). If your loan payments are made by direct deposit 
or payroll deduction, your funds will go into your savings account.  Interest will continue to accrue on your loans during the time the payments are skipped.    

Your signature along with all joint borrowers’ signatures on the loan authorizes YSCU to extend the final loan payment by one month each time you skip a payment 
through a skip a payment program.  If you have more than one loan you may skip one payment on each qualifying loan for a fee of $45 per loan having a skipped 
payment.  Your loan must not be currently delinquent.  

Complete the information requested below and return it to YSCU at least one week prior to the payment due date you wish to skip.  It’s as easy as that!  

Name ___________________________________   Daytime Phone _________________

Account Numbers on which to Skip a Pay ($45 for each loan payment skipped):

#_______________________    ▪  month to skip:  (circle one -->)  November ’21,  December ’21,  January ’22                `

#_______________________    ▪  month to skip:  (circle one -->)  November ’21,  December ’21,  January ‘22

#_______________________    ▪  month to skip:  (circle one -->)  November ’21,  December ’21,  January ‘22

Total Fee $_________    The fee is:  ___ Enclosed     OR     ___Deduct from my account (circle one) savings / checking

X___________________________________________             ____________________________________________
     Borrower                                                             Date              Co-Borrower                                                      Date

X___________________________________________             ____________________________________________
    Co-Borrower                                                             Date              Co-Borrower                                                       Date

** YSCU reserves the right to request additional information before approving each skipped payment.

Return form and fee to:    YSCU  ●   217 Xenia Avenue  ●  Yellow Springs  ●  Ohio  ●  45387
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YSCU is Always “OPEN”
…Access your YSCU account 24/7, 365 days a year.

It’s Me 24/7 Online Banking at www.YSCU.org 
CU*Talk Telephone Teller – 24 hour automated phone teller at 1-800-860-5704, CU ID 
#296.
MasterCard MasterMoney Debit Card anywhere MasterCard is accepted, worldwide. 
Remember to select “credit” at check-out! 
National ATM Networks 
Credit Cards – Visa Platinum and Visa Classic 
Shared Branching – visit any credit  union in the network and conduct your YSCU transac-
tion when  you are not nearby - Click the Shared Branching link at www.yscu.org

Equal
Opportunity

LENDER

Location | Numbers | Hours
217 Xenia Avenue 
Yellow Springs, Ohio 45387
Office: (937) 767-7377 
Fax: (937) 767-2302
OFFICE HOURS:
Monday thru Thursday 9:00 am - 5:00 pm 
Friday 9 a.m.-6 p.m. 
Saturday 9 a.m.-12 noon 
Me 247 Online Banking at www.YSCU.org
CU*Talk – 24 hour automated  
phone teller at 1-800-860-5704, CU ID #296

HOLIDAY CLOSINGS
October 11 - Columbus/Indigenous Peoples Day
November 11 - Veterans Day
November 25 - Thanksgiving Day
December 24 - Christmas Eve (close at noon)
December 25 - Christmas Day
December 31 - New Year’s Eve (close at noon) 
January 1 – New Year’s Day 
January 17 - Martin Luther King Day

YSCU is accredited 
through the BBB

Check with us First for Loans - 
we are Local and Lending.  
Are ALL of your loans here?
YSCU is safe, sound, and ready to lend money. You can save on interest and other charges 
while supporting the credit union in your community. Simply bring your loans home to 
the Credit Union from other lenders and let us have the opportunity to possibly beat or 
match the rate. Come in for a free consultation with our loan representative and let us help 
you evaluate if you could benefit by moving any of your debt to YSCU. It’s easy, fast, and 
rewarding!
Loans available with: No application fee, low interest rate, no prepayment penalty for early 
pay-off, simple-interest calculation, automatic payment transfer options, and more.

Have you visited our new and improved website yet?  
Go to www.yscu.org and check it out. We are also on  
facebook and linkedin. 
• From the new site you can enjoy the convenience of online banking to check account balances, transfer money 

between accounts at YSCU, make YSCU loan payments, utilize bill payment services, access online statements, 
and much more. 

• The site gives instructions for utilizing our mobile app, finding fee-free ATMs, locating other credit unions where 
you can make transactions on your YSCU accounts if you are not near Yellow Springs to come in to our office. 

• Apply for loans, see current rates, get information and apply for home purchase loans and home equity loans 
and lines of credit, get information to access free financial planning services, and much more! 

Go to www.yscu.org today!


